Business Banking Project Finance Team

» Andrew Cullen — Head of Team 01-6653424
andrew.cullen@boimail.com

» Bronagh Larkin — Senior Manager 01-6653476
bronagh.larkin@boimail.com

» Jackie Regazzoli — Senior Manager 01-6653476
jackie.regazzoli@boimail.com

> Katie Mooney — Manager, 01-6653417
katie.mooney@boimail.com
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Gria Connections
Wind Tlerjm IS

| enders Chec

Bankoflreland (&)
Business Banking i .




REFIT

» Impacts of EU Approval delay from Financing
Perspective

» Will Project BES Fund Raising contravene EU
approval criteria?

» Generator opt-out clause

» REFIT Price V Project Capital Costs
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» Banks want Preservation of Revenue Streams

» CFD Market — balance needed for;
»Banks — price certainty
» Generators — maximise equity/pool price
»Suppliers — competitive strike price

» Capacity Payments / Curtailment
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GRID CONNECTION OFFERS

» Gate 2 Offers — 1300 MW

» Grid Connection Timeframes — impacts;
»Planning Permission
» Funding of Deposits / Bonds
» Construction Programme

» Increasing| Costs
» Connection Routes
» Potential Constraining
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WIND TURBINE GENERATORS

Long Lead limes Impacting on Planning
Permission
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LENDERS CHECKLIST

» Bank Base Case P90 Financial Model

» Gearing : Equity split

» Debt Reduction profile over life PPA

» Repayment Cover Ratios

» Debt Service / Major Maintenance Reserve
» Proven Technology

» Risk Profile / Mitigants

» Hedging Strategies
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